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Bertelsmann SE & Co. KGaA 

announcement of the results of the Tender Offer 

 

 

Gütersloh, 3 November 2025. Bertelsmann SE & Co. KGaA (the "Offeror") announces today 

the results of its invitation to the Noteholders of its outstanding €600,000,000 Non-Call 12 Year 

Subordinated Notes (ISIN: XS1222594472) (the "Notes"), to tender any and all of their Notes 

for purchase by the Offeror for cash on the terms and subject to the conditions set out in the 

tender offer memorandum dated 20 October 2025 (the "Tender Offer Memorandum") at the 

Purchase Price plus Accrued Interest (the "Offer"). 

 

The Offer was announced on 20 October 2025 and extended on 28 October 2025 and is subject 

to the conditions set out in the Tender Offer Memorandum prepared by the Offeror. Capitalised 

terms used in this announcement but not defined herein have the meanings given to them in the 

Tender Offer Memorandum. 

 

The (extended) Expiration Deadline for receipt by the Tender Agent of Tender Instructions 

was 5.00 p.m. (Frankfurt am Main local time) on 31 October 2025. 

 

Results of the Offer 

 

As at the Expiration Deadline, Notes in an aggregate principal amount of EUR 454,800,000 

have been validly tendered for purchase pursuant to the terms of the Offer. 

 

The Offeror has decided to accept all Notes validly tendered in an aggregate principal amount 

of EUR 454,800,000.  

 

The Settlement Date is expected to be on 4 November 2025. As stated in the Tender Offer 

Memorandum, the Offeror will pay a cash purchase price equal to 101.15% of the principal 

amount of the Notes plus Accrued Interest in respect of the Notes accepted for purchase. 

 

Following the Settlement Date, the principal amount of Notes that will remain outstanding is 

EUR 145,200,000. 

 

Given the aggregate principal amount of Notes validly tendered and accepted is below the 80% 

threshold of the Clean-up Call option as described in the Tender Offer Memorandum, the 

Offeror reserves the right to purchase additional Notes in the secondary market or otherwise at 

a price that may be higher or lower than the Purchase Price in order to meet the 80% threshold. 

  



 

The Dealer Managers: 

 
 

BofA Securities Europe SA 

51 rue La Boétie 

75008 Paris 

France 

 

Telephone: +33 1 877 01057 

Attention: Liability Management Group 

Email: DG.LM-EMEA@bofa.com 

 

Deutsche Bank Aktiengesellschaft 

Mainzer Landstrasse 11-17 

60329 Frankfurt am Main 

Germany 

 

Telephone: +44 20 7545 8011 

Attention: Liability Management Group 

 

 

 

The Tender Agent: 

 

Kroll Issuer Services Limited 

The News Building 

3 London Bridge Street 

London SE1 9SG 

United Kingdom 

 

Telephone: +44 (0)20 7704 0880 

Attention: Scott Boswell 

Email: bertelsmann@is.kroll.com 

Website: https://deals.is.kroll.com/bertelsmann 

 

 

DISCLAIMER: This announcement must be read in conjunction with the Tender Offer 

Memorandum. No offer or invitation to acquire any securities is being made pursuant to 

this announcement. The distribution of this announcement and/or the Tender Offer 

Memorandum in certain jurisdictions may be restricted by law. Persons into whose 

possession this announcement and/or the Tender Offer Memorandum comes are required 

by each of the Offeror, the Dealer Managers and the Tender Agent to inform themselves 

about, and to observe, any such restrictions. 

https://deals.is.kroll.com/bertelsmann

